
Property You Can Include In A Will 

By including specific assets in a Will and naming beneficiaries (the people who will inherit those 
assets) you can make sure that your property is passed along exactly how you want, and you can 
help your family avoid disagreements over the distribution of your assets. 
 

Reasons To Include Property In A Will 

By including specific property in your Will, you can make sure that your property is given to the 
people you want in the way you want. Including property in your Will can also help your family 
avoid disagreements and stress over deciding who should get what, since you will have decided 
this for them. 

Types Of Property And Assets To Include In A Will 

• Real property, such as real estate, land, and buildings 
• Cash, including money in checking accounts, savings accounts, and money market 

accounts, etc. 
• Intangible personal property, such as stocks, bonds, and other forms of business 

ownership, as well as intellectual property, royalties, patents, and copyrights, etc. 
• Unproductive property, such as valuable objects like cars, artwork, jewelry, and furniture, 

etc. 

You may also include your “residuary estate” in a Will, which refers to any assets that are not 
specifically left to anyone. You can designate a “residuary beneficiary” who will inherit the 
remaining / residuary assets that are not left to other named beneficiaries. 

Residuary beneficiary is a person who receives any property by a will or trust that is not 
specifically left to another designated beneficiary. For example, if Antonio makes a will leaving his 
home to Edwina and the remainder of his property to Elmo, then Elmo is theresiduary 
beneficiary. 
 

  



Property You Can't Include In A Will 

Legally, there's some property you cannot include in a Will. This is usually property that you own 
jointly with someone else or property that already has established beneficiaries. 
 

Types Of Property You Can't Include In A Will 

• Any property that is held in joint tenancy (owned equally by two parties), such as a house 
that you own equally with your spouse, since the property will automatically transfer to the 
surviving owner. 

• Any Trusts, retirement plans, or insurance policies that clearly state a beneficiary  
• Stocks or bonds that are set to transfer to another party upon death (property for which a 

beneficiary has already been named)  

Digital Property 

While many people consider digital assets to be property, the law has not yet caught up with this 
reality. Most online media companies (including social media, email and communication, photo 
and image sharing, etc.) are legally forbidden from disclosing content or granting account access 
to a third party without the consent of the owner. In the event that the owner of the content or 
account is deceased, the law generally agrees that family of the person who owned the accounts 
cannot claim a right to access those accounts. E.g. your next of kin cannot inherit your facebook 
account.  

Property With Designated Beneficiaries 

If you have already named a beneficiary for certain assets (such as CPF money) but would like to 
leave that property to somebody different, you can usually revise the designated beneficiary. You 
generally have the right to change the person who is named as the beneficiary of a trust, 
retirement plan, insurance policy, or stocks or bonds that are set to transfer upon death. E.g. If you 
have already named your children to be the nominees of your CPF account money, then you 
should not put the CPF money in your will.  
 


